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GCW takes on Milton Keynes as shopping centre business booms

Christchurch sale goes to RREEF

Gooch Cunliffe Whale has added the major regional shopping
centre in Milton Keynes to its burgeoning list of clients. 

The joint owners of thecentre:mk, Hermes & Prudential, have
appointed GCW as joint letting agents with CBRE. The
experienced letting team now faces the challenge of exploiting
further opportunities for the successful 1.3 million sq ft centre,
which has just reported a record Christmas performance. 

The shopping centre, which opened in 1979, is one of the top ten
in the UK and draws from a regional catchment of 3 million
people. It is at the heart of the UK’s largest government growth
region with 360,000 new homes targeted over the next 15 years. 

“We are delighted with our appointment on thecentre:mk, a
regional shopping centre which has such fantastic potential. With
strong anchors such as John Lewis, House of Fraser and one of
the largest Marks & Spencer stores in the UK, there are still
untapped opportunities. We are looking forward to working with
CBRE to enhance the tenant mix further to fulfil the needs of the
27 million visitors the centre welcomes each year,” says GCW
director Duncan Kite.

The Milton Keynes appointment follows recent instructions for
GCW to act as agents on shopping centres in Southend,
Salisbury, Hempstead Valley and Braintree, boosting the number
of the company’s shopping centre clients to 16. The Orchards in
Haywards Heath; King Edward Court, Windsor; and The Grafton

Centre in Cambridge are among the shopping centres handled by
GCW.  

“The shopping centre market has huge potential for GCW. We
have always been active in the sector but now have taken on a
number of leading schemes. Our shopping centre team is growing
both in size and experience and is now a major part of GCW’s
business,” says Kite.
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More information from duncan.kite@gcw.co.uk

Gooch Cunliffe Whale has sold the
investment in the Saxon Square Shopping
Centre in Christchurch for London &
Associated Properties to RREEF UK
Property Ventures for £20.5 million. The
deal reflects a net initial yield of 5.05%. 

Saxon Square provides Christchurch’s only
pedestrianised shopping area and has
103,000 sq ft of retail space with many of
the town’s largest retailers including WH
Smith, Boots, Argos and Somerfield.
Recent lettings in the centre have been to
the Halifax Building Society and opticians,
Dollond & Aitchison.  

LAP bought the centre in 1997 and this
latest deal follows GCW’s sale of the
investment in The Mall, Dagenham last year
on behalf of LAP to OTwelve for £17.9
million. “Our success in shopping centre
investment continues and this is now a

significant part of the expertise that
we offer,” says GCW director David
Gooch.

GCW’s latest shopping centre
instruction is to sell the investment
in Lion Walk Colchester for Friends
Provident. This is the first time the
investment has been on the market
since the centre was opened in
1976 and offers over £86.5 million
are invited.  

Lion Walk is Colchester’s prime
retailing pitch and offers an initial
yield of 5.26%. Major tenants in the
236,000 sq ft centre include Marks
& Spencer, Bhs, Boots, WH Smith,
Top Shop and New Look. The
centre has existing planning consent
to refurbish the eastern end of the
scheme to create an additional anchor store. More information from david.gooch@gcw.co.uk



Gooch Cunliffe Whale’s involvement in the successful Regent Quarter, a six acre site in
the heart of London’s Kings Cross, on behalf of La Salle Investment Management is nearing
completion. 

An outstanding example of inner city urban regeneration, the development blends restored
period buildings with brand new construction in a mixed use scheme of residential, office,
retail and leisure uses. GCW advised on all aspects of the retail element of the scheme for
La Salle’s acquisition and was then appointed as letting agent on the retail units within the
development. 

All the units fronting on to Pentonville Road, the main retail location, are now let to retailers
including Starbucks, Rush Hairdressers, Better bookmakers and Prêt a Manger. A new
tone for prime shops in Kings Cross has been established in excess of £90 Zone A. Just
one 7,000 sq ft unit is still available. 

“There is now a buzz about Kings Cross. This regeneration project was one of the first things to happen in the area and when we started
marketing the units we had to work hard to sell the area,” says GCW director Simon Horner.

Following its success with Regent Quarter, GCW is working with Blackstone and Generation Estates on the Nido development in the same
area. Nido is a new concept in student living, providing nearly 1,000 student apartments in two landmark towers and some 13,000 sq ft of
retail and leisure space. Units are under offer to a brasserie and a lifestyle clothing store and one 4,500 sq ft unit fronting Pentonville Road
remains available.

“We were able to use our expertise from Regent Quarter to understand who would be keen to move to the area,” says Horner. 

More information from simon.horner@gcw.co.uk 
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All aboard at Kings Cross

Interior designer Elisca Sapera, florist Kenneth
Turner and Japanese restaurant, Mura are among
the latest independent retailers to move to
Portman Estate’s Portman Village development in
Central London.

Gooch Cunliffe Whale has been working with
Portman Estate on the project since 2001 which
has seen an ongoing refurbishment of 50 elegant
Georgian buildings in New Quebec Street and
Seymour Place. The development has created a
shopping village at the heart of Marylebone, two
minutes from Oxford Street and Marble Arch.  

Shops are being aimed at aspiring independent
and small retailers with affordable rents within the
street ranging from £15,000 pa to £32,500 pa,
providing a cost-effective Central London base for
businesses.

New units are being refurbished on an ongoing
basis and plans are in place for streetscape
improvements to Seymour Place to create a more
pedestrian-friendly shopping environment.

“We have combined a mix of traditional marketing
techniques with more innovative ideas to attract
small independent retailers,” says GCW associate director Simon Odell. 

Initiatives include visits to The London Food Fair to promote the village; direct
visits to specialist London retailers; and advertising in specialist trade
magazines. Established names already operating successfully in Portman
Village include milliner, Cosmo Jenks; fashion designer, Osman Yousefzada;
and wine merchant, Philglas and Swiggot.

More information from simon.odell@gcw.co.uk

Gooch Cunliffe Whale is working with skin care and
beauty operator Spa & Salon UK to establish a chain of

quality day spas and salons
across the UK under the Dove
Spa brand. 

With the backing of Unilever,
Spa & Salon has already
rebranded and refitted three of
its 29 Re-aqua sites as Dove
Spa in Higher Whitley, Formby
and Reigate and has opened a
new store in Chester. 

GCW has been retained as their agent for the south of
the country and is working to help expand the brand.
Spa & Salon hopes to exploit the Dove brand and to
establish the company as a market leader amongst
thousands of independent operators. 

“The first task is to establish the concept and make it a
key element within an aspirational tenant mix. Over the
next three to four
years the ambition
is to have 100
outlets across the
UK,” says GCW
director Simon
Horner. 

Spa & Salon is
looking for units in
the affluent London suburbs and commuter belt from
1,750 to 3,000 sq ft, ideally with car parking.

More information from simon.horner@gcw.co.uk  

Village life blossoms in London Dove Spa prepares to fly



Hempstead Valley gets ready for growth
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Tesco expansion 
GCW continues to acquire more Tesco Express Stores with recent acquisitions including the St George Beaufort Park residential
development, Hendon; Lisson Grove, NW1 and Stoke Newington. GCW has handled five acquisitions in the last 18 months and
has another six stores under offer. Tesco Express has a target to acquire 140 more stores over the next 12 months. GCW
predominantly works with the supermarket operator in Central London and the south of England. 

Stratford, East London
JD has relocated its existing stores, a small JD and a First Sport, into one
new flagship 6,500 sq ft store in Stratford at a headline rent of £200,000
pa. The store is trading beyond expectations. 

GCW’s other deals in Stratford include Starbucks taking a £75,000 pa
lease on a 2,000 sq ft unit at the entrance to Stratford Shopping Centre;
The Perfume Shop taking a 2,000 sq ft unit at £85,000 pa; and Bay
Trading taking a 2,500 sq ft unit at £97,000 pa. The latter two deals
underpin a Zone A tone close to £140. 

Phones4U
GCW helped its client Phones4U meet its ambitious expansion plans in
2007 with 48 stores across the UK. In 2008 the phone retailer aims to expand with a further 50 stores with a greater emphasis
on the large core markets such as Birmingham, Bromley, Exeter, Oxford and Manchester’s Trafford Centre. 

Deals

Gooch Cunliffe Whale is launching its letting campaign at Hempstead Valley
shopping centre following BA Pensions’ acquisition of a 50% investment in the
centre. GCW was part of the team advising on the investment and subsequently
has been appointed as leasing and development advisor. 

“Hempstead Valley is one of the very best shopping centres in the UK with
opportunities to deliver growth through improved management and better rents. It
offers a cracking opportunity to do a good asset management job,” says GCW
director Keith Whale. 

“We have lots of exciting ideas to look for real growth and expect to see a 20%
increase in rents in real terms over the next two years,” adds Whale.  

One of the UK’s first out of town shopping malls, Hempstead Valley was built
around a supermarket and a number of smaller shops in the late 1970s. The
successful shopping centre was previously owned solely by British Steel Pension
Fund who decided to sell a 50% share in the investment.

The 377,000 sq ft centre has been a success for retailers and has a very low
turnover of tenants. Situated three miles south of Chatham, Hempstead Valley is
part of the built-up area of the Medway Towns. It is anchored by Marks & Spencer,
J Sainsbury and Bhs, with 40 well-known retailers including Boots, WH Smith,
Dixons, New Look, Principles, Wallis and Argos.

“This is a significant instruction for GCW and is another example of our continued success in the shopping centre market. We have also
added a significant client to our portfolio and are now acting for British Steel Pension Fund as well as BA Pensions,” says Whale.

More information from keith.whale@gcw.co.uk 






